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CALCULATING DEBTOR'S BALANCE OF PERSONAL DEBT (B) 






DETERMINING THE MORTGAGE BALANCE REMAINING ON THE 
PROPERTY (M) 






DETERMINING THE PROPERTY'S PRESENT 
APPRAISED VALUE (A) 






CALCULATING THE CLOSING COSTS (C.,) FOR PURCHASING 
THE HOME FROM THE DEBTOR BASED UPON THE REMAINING 
MORTGAGE BALANCE (M) 






CALCULATING THE CLOSING COSTS (C2) FOR RESELLING THE 
PROPERTY BACK TO THE DEBTOR BASED UPON THE 
PRESENT APPRAISED VALUE OF THE PROPERTY (A) 






CALCULATING A DOWN PAYMENT (D) FOR RESELLING THE 
PROPERTY BACK TO THE DEBTOR BASED UPON THE 
PRESENT APPRAISED VALUE OF THE PROPERTY (A) 







APPLICATION OF EQUATION 1 TO DETERMINE TOTAL COSTS 
(Tp) TO THE THIRD PARTY FOR PURCHASING PROPERTY 

FROM DEBTOR, SATISFYING THE DEBTOR'S PERSONAL DEBT 
(B) AND RESELLING THE PROPERTY BACK TO THE DEBTOR AT 
THE PRESENT APPRAISED VALUE OF THE PROPERTY (A). 



T^ = (B+M+C^+C2+D) (EQ.1) 



FIG. 1 
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COMPARING TOTAL COSTS (T^) TO PRESENT APPRAISED 
VALUE OF THE PROPERTY TO DETERMINE IF THE GROSS 
RETURN (GR) TO THE THIRD PARTY EXCEEDS A 
PRESELECTED VALUE 



GR = A-T^ 



YES 



NO 



HOME PURCHASED BY THIRD 
PARTY; BALANCE OR 
PERSONAL DEBT (B) 
SATISFIED BY THIRD PARTY 
AND PROPERTY SOLD BACK 
TO DEBTOR AT THE PRESENT 
APPRAISED VALUE OF THE 
PROPERTY (A). 


PURCHASE OF HOME BY 
THIRD PARTY AND 
APPLICATION OF EQUATION 2 
TO DETERMINE HOW LONG IT 
WILL TAKE FOR DEBTOR TO 
ELIMINATE OR 
SUBSTANTIALLY ELIMINATE 
BALANCE OF PERSONAL 
DEBT (B). 

(B + L)/I=x{EQ.2) 







OR 



ENTRY OF DEBTOR INTO 
SHORT TERM RELEASE WITH 
REPURCHASE AGREEMENT 
WITH THIRD PARTY. 



ENTRY OF DEBTOR INTO 
LONG TERM RELEASE WITH 
REPURCHASE AGREEMENT 
WITH THIRD PARTY. 



PROPERTY SOLD BACK TO DEBTOR AT THE PRESENT 
APPRAISED VALUE OF THE PROPERTY (A). 



F/G.2 
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HOME 
OWNERSHIP 



IMMEDIATE RESELL 
PROPERTY BACK TO 
DEBTOR 



PURCHASE OF 
PROPERTY BY 
THIRD PARTY 



F/G. 3a 
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HOME 
OWNERSHIP 



SHORT TERM 
AGREEMENT AND 
RESELL PROPERTY 
BACK TO DEBTOR 



PURCHASE OF 
PROPERTY BY 
THIRD PARTY 



FIG. 3b 
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HOME 
OWNERSHIP 



LONG TERM 
AGREEMENT AND 
RESELL PROPERTY 
BACK TO DEBTOR 



PURCHASE OF 
PROPERTY BY 
THIRD PARTY 



F/G. 3c 



